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Summary highlights from reports

»

»

»

»

»

»

90% of the traded FX value matures within three months, and over 75% within a week.
In terms of volume, 95% is spot or earlier.

Spot represents 95% of average daily volumes, and 44% of the values. FX swaps
represent 2% of volume, but 47% of the values, submitted to CLS.

USD is involved in 90% of FX trades by value, and 81% by volume.

US institutions are involved in half of the traded FX volumes and approximately one-
third of the values.

US CLS Members (7) are involved with settlement of the payments for nearly half of
the FX volume, and more than half of the FX values.

CLS settles payments for the two currency legs of a single FX trade simultaneously
and on a gross basis. In contrast, funding requirements of CLS Members are
calculated on a multilaterally netted basis. The payment netting efficiency is on
average 96% of the gross value of FX trades. This means that only 4% of the

aggregate FX value processed in CLS is required for funding to complete settlement
each day.

CLS
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FX traded volume and value reports
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Average daily Spot volume traded in April 2010 uwmmao_.
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- Near leg of FX swaps included.
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- For purposes of tenor, “spot” relates to the market convention for settlement, normally but not always two days.
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Tenor — average traded value by product
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Trading location — average traded value

Average daily traded values by booking location “Us
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- “US” line includes all trades with at least one US counterparty :
Average daily traded values (USD billions) by booking location
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Participant type

Average daily traded values by participant type e CLS Member
——— Third Party
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- “CLS Member” includes trades where both parties are Members
Average daily values (USD billions) by participant type
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><M..Muo am:&ﬁ_‘mnmn values by orcsnoqum_.q type
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- “Bank” includes all inter-bank trades, “Fund” all trades with
a fund as one counterparty, “Non-Bank Financial” all trades
with a NBF counterparty, and “Corporate” all trades with a
Corporate as one counterparty.
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Average nm:< traded values by payment bank's location
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- “US” line includes all trades with at least one US Member

% 2007 2010
US CLS Member 52 55
Non-US CLS Member 48 45
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Average daily traded volumes by currency “=—=UsD
e JPY
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“Other” refers to remaining currencies (AUD, CAD, CHF, DKK, HKD, ILS, KRW, MXN, NOK, NZD, SEK, SGD & ZAR),

Average daily volumes by currency
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><mmmmm daily traded values by currency
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Product type — average traded value

><o-.mmm nmm_w traded values by vmon:ou
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Gross value of trades settled in April 2010 and corresponding © Gross value of trades settled
funding requirement resulting from multilateral net = Multilateral net funding requirement
96% payment netting benefit (liquidity efficiencies)
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